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Db [fEtk~oEm] ICBIL, RAIFER 9 ~18EEICBIT AHEEHREZ T L OT0E, fHL, F
IS I L TS EINGEI RIS OV T T = PRESIN TV AR, FITHEZIZOVWTIE
1TEEEF LEBVH 72D D EREL TV A,

x4 BEFLIEO [HBUANOEHR] I MESH (BM)
FEE P 9 10 11 12 13 14 15 16 17 18
farkER | 461.21 | 509.71 | 623.58 | 725.72 | 885.60 | 250.57 | 241.69 | 111.91 | 58.84 | (58.84)
SiEf4 | 0.08| 0.13| 0.16] 0.20] 0.30| 0.07| 0.10| 0.06| 0.06 |(0.06)
at 462.29 | 509.84 | 623.74 | 725.92 | 885.90 | 250.64 | 241.79 | 111.96 | 58.90 | (58.90)
T AR I AT BOAEE DL . = 2 — 1A T A BAT L 72,

EFE O 8

4.2 [FEFEEMIE] DIX B

FEROMIGE L Cd [HKERESORETHROMIERIEL] & [KERT 74 THRE] @
BEFENTVAD,

FPREETEEOERMLIZOWTE 2 720 B ZAZ03EEE IZHLY - 72 348 & O xd G 1L B ik R
BEPOEHIBILHMEE T6 KELTG L L, I L TEENSE, 8171, &%HIZ L T 4865675 M
k2o 11EH 720 ORERVE4I3#924, 000 TH 5o FLERZIZB T 5 BELZOR S, Wil
T 17 MELF 25100, 105 BLF 25200/, 10045 FILLF 23400/ T, S FHok % 200/ & i 31
13, ASRIEETE o - F R O#AERIE3, 363,400M12 7% 56 fH L AU FHEHERMEIZ & » TRMDE
HL7ZZBATE R, BAMEIC L o TRo72UEETH ) . MESBEHO—MIMAR S v, LzdSo T
RECRIET2REBHOT I OO UREINL, KBORSBLURIMLLHL 2R LD
12, REALRNC B 2 B FEIF S0 2 EHRIT & i LB, KBaY — 203t & v ) fha
BORII 2 ERIC L > TEbD TR MEFF E N TV, [HERESORETEE O R IIR] (3D
ICHESENITEV WS, BEELZHMPIEHAE L ) L) bEEIGEZ P 2 2HAIZANRT
EZBERETHS ),

RIS, KERT 74 TR L, BEABMAEPEOEE T 721E—HIcowT, BRNOAH
R EI L L CRHERIEEI 2479 REAR T V7 4 THUKICEN T4 2 & 2 HBAHICRZRET 26T
H5bo HHRNIZHRESRARICRE S ND, ZOHIE D — B ORGEITE) T H IS 5 FHok % hEe
T2L0THY, MEINLTHERIRIZ ) FA DR CRHETIRABHOTICEINL LD LE

iR

e

_9_
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ZbMb, LIzhto TING SERREDYE LR ML THFNILZWZ E &5 5,

4.3 [HEBMHETH] LU [HEHEER] O2IX MIOWT

[l e D72 & L CTHEAHE (2004) T, i) BERBHORM, i) HBiTHE~0Z
e i) KA XY SO, iv) [(ROTAFTTIEER] 37—, BXOv) THEBfER. &
Vo ZHHMEITONT WS, TRHICHBLZZ &1, HIBOBERPEBERICZ>TVWEI L
Thb, LIzDoTINOEASMHHEOEFIE & L CBEICHE Lo =N —F i — v 28
DOHFIZEINTVBEEEZOLNDL, ROHBHE~NDEBLFEAKETH L, Z2I21E. EHE~OEE
AR — 2D ETHL [0EDbV YA BIO [WHAEAKEE] &I hisd, L6556
HEGEER L ICEBEH TR TnE I enb, HRHEAD L= N—F N — AP IIE TN
£,

[Ho3gzcim ] [HsE Rk JEICARIGHSEBIEB O A P L LT N L —EXEH L
POBELTH Y Y PENEZREDDLED, HRHHEEL VO HHOH Y, A3 LAHBE LTI
Wb W LT 5,

4.4 [EEER] L0 [EEZR] O3IX b

EEHA~NOERE LTIRET [ERRT 71 TS P85 Nh5, ThEHEEE0R5 &%
DZATIY F T2 5 —FEE X W NGO I2HFENT 20T, HiFHEL LTE&HEZAETLL0T
Ev, 20720 [EMkEl ] 2 [hi#lra] S3MmEr®Re s, BELT [EBKRT > 71 TS
OFES| TERBRT v 747Xy 7=V [RIF 74 TRAL (KT v 74 TIEHROIEM) |
EVo 2 EDTONTEY), —~EORENLELEDLNLH, BRI LWL NEET
bbo L LBABHRMLD L= N—H )L — AR KE THEN S A RESBH & t~d (<
FCTOMMNA L V) BIRTED) BETELEILOEHTHL ETFHREND,
HEAEBEBHEHO—HEA & L CERTNE [FEEIC BT 2 BEFEHIEOEA - RO
T THAHH. BIZ1F2003 CFELLS) EEEIZBWT,

i) W7 Y7 EE"D2HENIADOHHER O AN,

i) 7 V7 HEANOEMROIRE,

EVo 722 EAMTh Nz, TREXMNZRENL 6 HETY, RICIEIZSE 2 AFDiREINZE LT, B
BHEEREEDTEHEZEE 2T TL R RED > TH3B0FHE Vo722 2ATH L, ERIILDS
10H B HARIZ WG O (BI+EFR) 3B L2150/ THh L, LEL VI B2 LH
ZAUE, JRE LM ROWMER ZMTEICH S 832 5NT, ThE I3 ) 1505 FHRE &
REES o T, wIKTH &K TE0HHOET L %5,
RICEBZSHICOWTHTAS &, 2z [JTEEEES (UPU) MR & L CoEE)] [

11 BRI THE6%. XM FLARL54TH5,
12 F28— )b, TARFZAY Y, FYUNZ, FEVTN, AFTRAY Y, TFAD6 HETH A,
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FirE S TS (WSBD) MR & LCoifE)] £ LT N BT &L om0 EE] 7 %,
UPU JNEFEEE & L COREICld, SHEERN2HEMELIEO 720 UPU ICEMREREL TV
fli, O34EFEIZBWTIE S A - N 27 IZBWTUPU L OMET [UPUBEITEEB T —27 2 a v
T RRBLIZEENBD, REARR T — TV 3y TOBE - NASIIAWTH S, WSBLINBEHE
e LTOME T, 03EEICANVF— - 75 v L)V TR SN (46 BEEEEEE 7+ — 5
2] THIENE CE RIS HARBERAMDSHREZBO 2, 0BT & O TlE, 20034E9 H I
A4 ARZ M, 20044E 1 AIZFA YRR N ZIZFNEFRBEB ZIRE LIFB 221 S8 Tw5,
INBIZOVT O IRE ABEFMIEHS 2SN TV ARV, U EDORHIGEIZD W T, RIZETOH
LICI0D NBZRiE L7z &g LT, ZOMEBSGEE L E (3104 B eioE) oiqzslbTh
L DA RS > T B L Z500 HEDRER & 20 %, T HRFAREN S —EEH G2 AL
TWVABELI DL HAREOEHENIMD AL Z L IR T— ¥ PREENTV RV T NITEIES
%

4.5 #HSBEBWEHICETSIX FOLEF
DL L Ca AR EINE B &R OB MR R IR ICT LOHOLN TS,

x5 HEFLEXRCHIIHIEREBOIX MEST (B EBA)

R (P 9 10 11 12 13 14 15 16 17 18
A O 3 Xk 462.29 | 509.84 | 623.58 | 725.72 | 885.60 | 250.57 | 241.69 | 111.91 | 58.84 | (58.84)
FEIREB A EBRGTRIA N | — — 0.03| 0.03| 0.03| 0.08| 0.12| 0.06| 0.07| 0.07
&3t 462.29 | 509.84 | 623.61 | 725.75 | 885.60 | 250.65 | 214.81 | 111.97 | 58.91 | (58.91)

FEREB - R TIE R O 72O 2BICEDY L— P& 1 FIVII0FICH— L 72,

EFAE SO BEER EIR AT B 5 BARR 2 3B 12D W TR0 EE DT O RLakI3FR S T
B, FRIEELEIC B W TORLEDTE> TB Y . AMIHTIEFERI4ERE I E - 720 KD
EAR SN S HFEE D5 OIS FRISEE» DITHEEE TTH S, P11~ 124E I3 FR34E
B & B, SPROSAEEEIXITAREL & MBI DI 2T h 72 b D L g L7z,

W L CHHAREBNGE OE HISWAEEBL. £ oHh T b Frcmtb e iy e % 5 N2 = 2 —fa@dk
EMFEOFLVEHPI KL 505, SUOEHARIBLLAABKEWIZL 20720, 2=
IN=H W —E 2D X b % EAlo TWIZE & 2 & o 72 8 v ) HEFHE BT ERIE W,

5. HauEM & B EORIRA S 4 L 2%

5.1 HBROMHET

RIEIC, BEERSCEFICCORBELZRITALILICEIYVELLEERERZ RO,
CTEPRICHBET SOEHEDSKME L FABKOMEDONT Z SN TVIZLER LTV EZ LN
FHE IS AT E ) koD,
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T & OB R

SESRT OB R

RIZ, 2O BEFEFEICBIT2EBRORFIREEZLIIC, ZOEFHE [HEOHIF] IKXko
TRObNIN AR DERE Ak $ o FIZIE, 2003FFEICOWTERAE L TA L9 o EEFGUTORFEIEF17
Jko586fEM & B R (FEEEAR) 74666570 M. B L UMMEE & DO EERS (FEER) 280Jk5530fE
Mz EsI2S T 5 & 6 JRB976fE M &\ ) a5, T, HfElFEO B EI R & FRkkD
HEFH SN TS, HLVIERBEFABOERO SN Z LTz bR L TWe72s ) &
s TH 2B, ZITHhHEBOBIFIZBITAFEFIETH S 5 IB7TI6MEMNEE LTI ZDEEHILT261
BATHL, TNEBERFEHEED [HEOHIR] 2L o TRo7HEFEIGEE & AT, FAFKIZ1997
CERL9) fEEEA 52006 CEK18) 4FEDIERMIC OV THE L7225 RIIR 6 ITRENT WD,

2 ESAT OREE PR X

*x6 HFIFLEEICHIIBTEOEGREI»SELIRSBADSRE (B : EH)
R CPE) 9 10 11 12 13 14 15 16 17 18

SRR IR 372,223 304,542| 302,210 231,267| 198,342| 177,917| 175,586 169,186| 180,262| 191,799

[

BT E TR | 2, 935, 541 |3, 149, 678 3, 252, 8223, 110, 794 | 2, 957, 835 2, 857,079 2, 805, 530 | 2, 648, 650 2, 477, 498 | 2, 316, 282

o

EPRE TR | 8,479,609 7, 596, 823 |7, 372, 333| 8, 042, 906 | 7, 560, 833 | 7, 462, 680 7, 466, 570| 7, 458, 898 | 7, 668, 685| 7, 610, 958

o

d| ax(b/c)| 128,859| 126,265 133,341 89,448 77,592 68,115|  65,976| 60,078 58,237| 58,371

(¢

BRFREH N | (123,265) | (111,813) | (99,814) | (88,776) |  75,551| 62,914 58,715 40,990| 45,315 30,589
WEEM (d-e)| (5,594)| (14,452) | (33,527) (672) 2,041 5,201 7,261 19,879 12,922 27,782
W BRI R I BT B H .

o, FRI2ZEEDRENE, EFTEHFRFEORFEIE L RL > TWnh I Enb,
Fa OHEHERIZIZE A LEETEX L LDTIE WS, L7285 CTERISEELDKE L EET X 2 5H
ELTH, R2EEMURIICOVWTRSEREE L THYESEROEFHIZIIEALLZWI &I12T 5,

5.2 BESEBRAS/ELCAEERICOWT . 2ERT & EEEr S DO UNESEE EEES
ZFNTIEIRESBERPE LRI OWTHRAET 50 92003 ((FR15) FEEEICBIT 5 2ESRITOIN
g ZR 712, [ CHERFEOISEHEZRE IS, TNEIURTIL LT E, INLORIIKE
PEHH Q& (EEREE) L2610 L > TEA SN PERE L IR S8, BEEOIIER
(KEHEOWR/FEHER) X100 (%)) 2—FLADOINIRL, EDO LX) REEDEHDH 5\ ITEH
AEERAT L BEFSOPESICHK L 72009005 L) I/EHG T 5,

13 WEIFEFEE (ROZoMBBEEE) HRM & TR USFHEEL IR L7203 AHICBAT L 722003 (FRl5) 4F
2O THY ., FRISERE & FRIEEIZOVTELT LOEEIS BV E IS 2 R, AL, FRL124EE DRTIE#E
R EFED [zl & [TARbRESEIE] L ICoE S 4 ICETPITbNRTB Y F—0RkiETERTS
NIRRT A 2V &, S5 ICREIRERERAEE L Vo 2 BAAT OHH SN TV AP o722 L2 ZE LT (13
EACEETERV] LMLz, 22720, TEIE (2009) THT - AR AHOHERH S BV T, Eoxg & Lz2FEH
T (2002) B L OHARGATIHAEMMALS (2004) OFRICHE U CFRIEEDMIZOWTS [zl 2B
LABEEOPEEH LI L E L
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®7 2003FELERTONGEEE B BAM)

GHEIHE & (%) XN IE H SRHEMERL (%)) | AERIGRE(%)
Feita 422,506,244 (56.6) | B HEFIE 8,152,651 (46.4) 1.93
A MRS 193,561,299 (25.9) | A filisE% ) B AL 4 2,166,233 (12.3)

A o0 54 1,022,417 ( 5.8) -

[E S R R 2,558 ( 0.0)

LY SN e E 1,334,493 ( 7.6)
a—a— 12,381,775 ( 1.7) | a— o — Y F A 36,657 ( 0.2) 0.30
HBERE 1,863,625 ( 0.2) | EBUEHE 13,545 ( 0.1) 0.73
EHEE I | SRR 4 | 11,592,319 ( 1.6) | BRI 15 AR E 14.919 ( 0.1) 0.13
HAFE 1,222,000 ( 0.2) | BWANTFHA R 31 (0.0) 0.00
a4 40,167,315 ( 4.5) | T &FI A, 131,115 ( 0.7) 0.33
A RE S 1,513,409 ( 0.2) | WA filisE A0 8,998 (0.1) 0.59 0.71

T S A B 2 1,763 ( 0.0) 0.12
HEE IS | A A % 337,121 ( 0.0) | @5 A5 lfimE A4 3,322 ( 0.0) 0.99
SRR A T 5,589,539 ( 0.7) | 4R i I 95,807 ( 0.5) 1.71

EFIAT v 7% AFE 193,584 ((1.1) | e
R SRR A P 6,055,097 ( 0.8) | H55E S iR A7 4 635,129 ( 3.6) 10.49
Z DM E G | & 6,820,653 ( 0.9) | Z D AbAEEIT ik 6,431 ( 0.0) 0.09
ANEpeT 2,858,533 ( 0.4) | #MEA BT E & 236,991 ( 1.3) 8.29
&0 1,444,078 ( 0.2) | &8RO EF0EH 54,476 ( 0.3) 3.77
Z DA AL 10,027,193 ( 1.4) | Z OBz ANFIE, 204,308 ( 1.2) 2.04 3.21

Z DD ZER AT 117,157 ( 0.7) 1.17

15 FEHR 381,076 (2.2) | e

S AN TRk 776,658 (4.4) | e

Z O I 1,580,405 ( 9.0) | e
Z DA E 29,866,279 ( 4.0) | Z DMBFEH I 387,033 ( 2.2) 1.30
BREOWATRT 746,656,999 ( 100) | REH Il 17,558,604 ( 100) 2.35

(HFT © http : //www.zenginkyo.or.jp/stat/index.html % F£ (2555 E )

TPEEGITICONTATAL &, BHEMEIRAROIELE (46.4%) (2% >THBY , fEHIIE
HI31.93%TH B o RIZHEBILAR &V b DS DEH4E T24. 7% IARERI32.34% TH %,
2 e SR A P i 2SR R10. 49% & @\t L (3.6%) 132 AUT LR E (i3, B

RO $15.6% & ZFHICKEWISERE & 2> T b,

RICHEIFEIZ DOV T A THIV, EEFUT LT 2 & GBI RO )7 K3 FE R TH
EHIRESN TV Z LSRRI DT 20.3% T PR30, 67% (28 X %\ A filfiFE 2%
fx Cld, FIBIRADEED14.6% TENZHBEZRE V. L LHRSEANOERIEHBI S TBY,
e EREEEPLOENTH 2720, FMREFEH O EEONEETRIZ0.80% 12 & &% 5, HHBNEE
DORERIEIZT. 4% & EFEFUTIZIRTH % VIRWKETH 2o 034 O B RS T B Ay e K O PRI
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ITHELEFE (63.2%) 7Zo7z, WEEHRI32.38% Th %o FBTHELA % & o7z L3V 2 WM BURELE
POONERIB L BEELHFETH o2 AL D, RICEHVHEHPEEOBIIIBIT5EMETH
B0 INDHEHPERERD 2 HHE & o, 30.68% &) SRS E/RLTWh, LA LAMEET
b HO2FEDOMERILIZ4. 5% PERER2. 7% T, PR & L TRIECLEEL TV R ol L9505,
SRR M O BH ICE VIR Z /R L T 220%™, SFMICI3E CRETR VW,

}8 2003FEBEFEONEEE (B BHM)

HrEmEE & (%) XN IE & (Bt (%)) BRERIEZE (%)
B 2,786,193 ( 1.0) | BfRHEFIE 18,639 ( 0.3) 0.67
7 fifiFiE % 109, 160,507 (39.0) | AfilfiEESF & 857,842 (14.6)

E S S TeEAE 8,356 ( 0.1) 0.80
EME A R s 3 (0.0
B LME 780,247 ( 0.3) | EBUEFA 66 (0.0) 0.01
BTG4 6,675,733 ( 2.4) | FEIF &L 387 (0.0) 0.01
BRLRAE PG i 183 ( 0.0) | SRbIRAERG MINAS 483 ( 0.0) 263.93
DR 3,776,056 ( 1.3) | &$kDEFLEM L 1,158,643 (19.7) 30.68
THREA 156,095,400 (55.6) | FEL4AFIE 3,712,512 (63.2) 2.38
Z O RE E 417,521 ( 0.2) | ZOMEBIG 13,997 ( 0.2) 3.35
Z DA 861,165 ( 0.3) Z DABHEH IS 15,479 ( 0.3) 1.80
W 2y R A 58,993 ( 1.0) | e
Z DB Ik 26,050 ( 0.4) | e
BREDOWEE ‘2%5%0m(1%) TR IS 5,871,451 ( 100) 2.09

(BERF G T 4 A 7 10— D % —3RIC 0 SEZERR)

TIRBMERF & 34ER (064L) 2B A NEEMEIE &) o720 TH A ) & (RIS, &R
TTOPERMERE S HIL > TEIE L TV R W2 FHITIR S WA, B & 051335 L WEALABIE S
N5, TNETHREDOSL CPMERE SN/ LI & 5 FZIERIFOKRIFHA . £ L TEMESFIEIAN
DEAFZ RO /22 L ThH Do Lo LABNADORERRIFITE AL EA > T2 (0.8%—>0.9%) 0
B EAE LB IERPMTIW 205D TH RO 5 BIEETH 5, HALEM LA 3HFET 350
D127 b b THIPEEAMM I B 72D IZZ OB A BEIEE D (41.6%) LTw5
C ENPEREE DT WRE A o EROIEER S KE (KT (2.09%—1.32%) LTWwah,

DL b O WA 54T 72 & BRI 3 12 B 1 AR E RO M A, FHELEFEI(UD B30
BRWEMEEHCEBPHHDPFERTIZL A LHMI TRV LIZHo e ffimoT 5N b,

4 FINT AT TINT P APGIDREEND ZEDPNEREPEL 5 —HTHA 9,

15 HERCHIG/NEUSEE 2 RTINS HA L TV A ZORELTHI00 (%) (2% 5 LIERS 2\,

16 P (2009) Tilk_7- k)12, BEBEFRLOEAE T2 LICL > TELZBEBRHOFIZ, BEFEI T X
STHERBHPEINTVDLEEZ DI LT TH D, 03FEE THIUIT61EM O Iz REIEAT 2 51X > Tz
5 HERBAHA LT 22N EINTVL L ALTIEDTELD, ARTEERHTLICE LD,
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®9 2006FEEERFEOINEEE (B BAAM)

GrEEE & (%) XIS H S (R (%))5 | BERIGEE (%)
Bite 4,376,059 ( 1.9) | HfF&FE 45,497 ( 1.5) 1.04
a—jpa— 1,000,000 ( 0.4) | =T—rua—rFig 1,035 ( 0.0) 0.10
H AliFEES 165,016,502 (71.2) | A7 fifizE 57 & 1,490,178 (48.7) 0.90

EES ARG 8,581 ( 0.3)

HIUE#E 119,893 ( 0.1) | EBUEFE 268 ( 0.0) 0.22
BT 4 5,377,477 ( 2.3) | HIF&FIE 6,885 ( 0.2) 0.13
& ofEqt 1,927,293 ( 0.8) | &k EF0EHL 55,988 ( 1.8) 2.91
Tzt 4 52,243,500 (22.6) | THECAFIE 1,272,906 (41.6) 2.44
Z DA RE B 833,521 ( 0.4) | ZOMZEHI 33,704 ( 1.1) 4.04
Z DA e 733,994 ( 0.3) | ZOMARF I 23,862 ( 0.8) 3.25

TAE 2 R A 69,681 (2.3) | e

Z DA 50,324 ( 1.6) | e
BREDEAEL \ 231,628,239 ( 100) | #XE I 3,058,909 ( 100) 1.32

(BEAHET 4 R 70— v —3EIC D S EAER)

6. HIFYEHEIIINT AL Tz ?

6.1 #IFICDOWTOHEHERP SADB L

B E CIATONAHEHERIIRTI BLUORK2ICF LD 5N TWE, BEEOHIZOWTOIERA D
HFHd, CNFTIEREALRBENEZ L DLW OPDOFEEZHLPITT 5,

FPLoN—HLF— 2D T X b AS, BT BB SREREE R RN T 3R X e o
k%E%LT%M%W%W%H?%%%K%%Lt@KRN HAEBEECHNT 5 72BN
REHRL TV (F12H), WZEH L2vwold, $&B$F@%h“%@ﬁﬁ@w&ﬁﬁ
§Wt§ﬂfu%\%ﬂ’ﬁbéf%'ﬁﬂ&ﬁékm#% TICIZIZE A ERD N o722 &
ZHEEIC, [ LRHSUTIEATH - 727% 515 %nfwfuﬁwﬂﬁjtw HIRCTHRASBER PRI
KLTWo7HETHL, (K25H),

WAL, BB EENGCEOUBIREIEH 2BEH AL (MR8 LUERIZH), L
L%bﬂf@<ﬁﬁ&ﬂﬁﬁﬁiﬂ%ﬂk%ﬁ?iTKiﬁ%ﬁ#otou@%AEm@%ﬁﬁ\ﬁ
e & 0B, = 2 — @ E T A2 B B LIRS SRR O E % B i & weien) e Bk ik
&WOtrﬁéﬁﬁﬁﬁ@mﬁJ%%ﬁ&<§ﬁﬁﬁ§&ﬁ@?%%ﬂ EMEIITRETE 2V,

6.2 HlfL4FHELEL DL

DLEotlfyo RO L TEIE (2009) THEET L 72f s LARHEO AL L 2 ELdbEd oK
3CTHb, TTFHRAOHRIC L DM IRV TREREL RN, AL B/MITOETORM X
BdHH, AHALET 02002 CFE14) FERELRTIC BV TR L HIfIEE VIS EI22 ) Fick ) L
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BOHHEBLTBY, BREMMICATIZEINT VAL TWEARLTRWEYIZEDNS, LzA>T
ORI, BEFFREIBY SHFLOFEEIREFEOEREFTZ S 1IETE Aoz b i T
bo ZONT YADBNE T, AL S 1722003 (CFRELS) EELDRETH L, EHEASCELL
DOHIFI S 4 U D EARB R EIT 5 —H T, SO RS <O OFMATHIR S 7z, SHIF
DB ERGLE L THRAV.TD I EPFBFHTON, TN X o TEABBEROERSFEENIZ
LbhiZ b k&l L7z

RIZBFZ L LT, @I & o THEN S Rl & k4 23HERE L 72Hlf & 2 Heicd 5 &0 2003 (F
J515) SRR DRI E KRE S LY HIT TV Z &2k b, SNICHEAIE, BEEEOAF

LRGSR L A RELAPHFA LV ) ZERITHEO ERIIME S Tl h o722 810 % 5,

L
o

LALAaDS, ToFEDH2004 (CFEEl6) FEUBEIIYETLIE S R k5, LRG0 SEEREGH
F10 HEHEFEICHIIBEZEOFK
AR (R 9 10 11 12 13 14 15 16 17 18
ZEZN—H - ZADOEH 465| 466| 467| 469| 468| 468| 462| 460| 458| 457
HAEIEB O H 462 510 624 726 886 251 215 112 59 59
BN EORIBRIC X AHAE - - - — 1 2,041 | 5,201 | 7,261|19,879 | 12,922 | 27,782
&8t 927| 976| 1,091| 1,195| 3,395| 5,920 7,938 20,451 | 13,439 28,298
o HAERISEOE L1 THORMEIIERALTH 5,
3 BAEOEENE S L AHHNEEOTE) (B4 EM)
30000
.
$E 8L (R K ME) /
25000 — — — BH(%/IVE) /'
----- (2 5R1%) ‘
— a— - Hlk (AT A !
20000 A 4
VA
15000 / Nt
. =
/
10000 e -
-7 A/ : )
. . =z,
5000 [~ ... — i \\\
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Were Privileges and Restrictions given to Japanese
Postal Savings as a Government Enterprise
balanced in the 10 years before Privatization?

Narunto Nishigaki

The reason why public financial institutions that should tightly regulated have great power and oppress the
private sector, which has been significantly deregulated in recent years, is often thought to be that so many
privileges are given to public financial institutions as government enterprises. Indeed, we agree that government
enterprises have had privileges, but if total size of them is smaller than that of their restrictions as government
enterprises, it is difficult to say that they are the main cause of competitive dominance of government
enterprises.

Nishigaki (2009a) re—estimated sizes of privileges given to Japanese Postal Savings in the 10 years before
privatization (1997FY-2006FY), and found that the size as to the accumulated amount of the 10 years was
considerably smaller than that in the method of Japanese Bankers Association (2002, 2004), to which Yamori
and Nishigaki (2004) had pointed its irrationality and great possibility of overvaluation.

This paper firstly estimates sizes of restrictions (such as universal service obligations, social contribution
activities, and opportunity costs caused by regulations of investments and businesses) given to Japanese Postal
Savings in the same term, and secondly compares the total size with that of privileges in time—series. We will
find the facts that, in the first half of the period, the privileges and the restrictions were almost balanced, so that
in this regard no evidence can be confirmed that Postal Savings should have been oppressing private banks in
Japan, and in the latter half (age of Japan Post), the balance came to be collapsed because of the large reduction
of the privileges and of the rapid increase of the opportunity costs, as a result, its social contribution activities

had to be reduced sharply.
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